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Qualified School Construction Bonds (“QSCB’s”) O

1. QSCB’s were created by the American Recovery and Reinvestment Act of 2009.
2. QSCB’s Allow a Local Government to Borrow Long-Term Monies at/near 0% for
School Renovations, New School Construction, Land Purchase for Schools,

Maintenance Facilities (e.g. Buses), or some Combination thereof.

3. The Program represents a One-Time Federal Program. New Allocations are not
currently anticipated to continue beyond Calendar Year 2010.

4. In Order to be Eligible to issue QSCB’s a Locality needs to Receive an Allocation from
the State.

5. The Repayment Structure is Highly Flexible and can be Tailored to meet the County’s
Cash Flow circumstances, as well as to Comply with the County’s Debt Policies.

6. The County is not Required to use Any/All of the Allocation it may potentially Receive.

7. Roughly $200 million of Allocation Remains for Virginia Local Governments.
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(QSCB Update

1. On October 12 the Governor’s Office and the Department of Treasury Released Details
of the Application Process for the Next Phase of QSCB Funding.

2. The Latest QSCB Allocation will be Available for Projects Involving New Construction
(including Land Purchase), and Building Renovations Involving Public School
Facilities.

3. To be Considered for QSCB Funding, School Divisions / Local Governments must
Submit an Application for Each Individual School Project. The Application is due
Friday, November 19, 2010.

4. QSCB Awards will be Capped at $15 million per Locality.

5. Allocations will be Awarded Based upon a Criteria and Rank Order of Associated Points
(see following page).

6. Also, the Governor on a Discretionary Basis, can award QSCB Allocations to Projects
with other Extenuating Circumstances, or to Eligible Projects on the Literary Loan First
Priority Waiting List as of July, 2010.

























































































































































































































































































































































































































































































































































































































































































































































































































